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Abstract 
Islamic economic law is pivotal in strengthening global partnerships to achieve the Sustainable 

Development Goals (SDGs). Rooted in principles such as ethics, risk-sharing, and social justice, 

the Sharia-based economic system provides an inclusive and sustainable alternative to 

conventional economic frameworks. This study examines the contribution of Islamic economic 

law in fostering global partnerships and advancing SDGs, focusing on the role of Islamic financial 

instruments and the integration of technology in the Islamic finance sector. A qualitative 

approach was employed, utilizing literature reviews of relevant articles, case studies, and 

organizational reports on the role of Islamic economic law in global partnerships and SDG 

development. Data sources include prior research, international organization reports, and 

analyses of the Islamic economic sector. Findings reveal that Islamic economic law significantly 

addresses global economic inequalities through instruments such as zakat, waqf, and sukuk. The 

Islamic tourism sector also fosters local economic empowerment, while equity-based Islamic 

banking promotes socially and environmentally responsible investments. Technology integration 

in Islamic finance further enhances access to Sharia-compliant financial products and services, 

facilitating global partnerships and supporting sustainable economic growth.  
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1.  Introduction 

Sustainable development has become one of the most urgent global agendas since 

the formulation of the Sustainable Development Goals (SDGs) by the United Nations 

(UN) in 2015. Encompassing 17 primary goals, the SDGs aim to eradicate poverty, 

protect the environment, and enhance global well-being comprehensively by 2030 

(Aust, Morais, & Pinto, 2020). Achieving the SDGs requires integrated solutions, 

cross-sectoral collaboration, and, most importantly, effective global partnerships. 

Collaboration among governments, civil society, and the private sector serves as a 

cornerstone in mobilizing resources and sharing best practices to address global 

challenges effectively (Ogunmakinde, Egbelakin, & Sher, 2022). 
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Within the framework of Islamic economic law, there is significant alignment with 

principles that support sustainable development. Islamic finance, grounded in ethical 

and moral values, emphasizes social justice, equitable resource distribution, and 

responsible environmental stewardship (Muhmad, Muhamad, & Sulong, 2021). The 

principles of Maqasid al-Shariah, which underpin Islamic law, reinforce this 

connection as they explicitly prioritize the protection of human welfare and 

environmental preservation (Rezeki, 2024). Various Islamic financial instruments, 

such as zakat, waqf, and sukuk, have proven instrumental in mobilizing resources for 

sustainable development initiatives (Anwar, 2020). Therefore, Islamic economic law 

offers both normative and operational foundations for strengthening global 

partnerships toward achieving the SDGs. 

The urgency of this research is heightened by the complexity of global challenges, 

including climate change, economic inequality, and poverty. In this context, 

integrating Islamic principles into sustainable development strategies provides an 

innovative perspective that can enrich conventional approaches. Islamic finance, with 

its approach combining financial practices and ethical values, creates opportunities 

to build a more inclusive, just, and sustainable economic framework (Kuanova, 

Sagiyeva, & Shirazi, 2021). This potential positions Islamic economic law as a strategic 

aspect in formulating global development policies. 

The COVID-19 pandemic has exposed the vulnerabilities of global systems, 

emphasizing the need for more resilient and sustainable development approaches. In 

this regard, Islamic finance holds substantial potential to contribute, not only through 

ethical-based solutions but also by fostering social and economic resilience in the 

post-pandemic era (Aisyah et al., 2022). Through such approaches, Islamic economic 

law can act as a catalyst in fostering adaptive, innovative, and relevant global 

partnerships to address contemporary challenges. 

This study aims to analyze the role of Islamic economic law in strengthening global 

partnerships to support the achievement of the SDGs. By highlighting the potential 

of Islamic finance as a strategic instrument in sustainable development, this research 

contributes to the global discourse on the importance of cross-sectoral collaboration 

grounded in Shariah values. The findings are expected to provide a deeper 

understanding of the role of Islamic economic law in realizing a more inclusive, just, 

and sustainable future. 

 

2.  Method 

This study employs a qualitative approach with a literature review method, 

aiming to analyze the role of Sharia economic law in strengthening global 

partnerships to support the achievement of the Sustainable Development Goals 

(SDGs). The research data are secondary and obtained through document reviews, 
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including books, scientific journal articles, reports from international organizations, 

and studies related to the Sharia economic sector (Abdullah, Saleh, Rasyid, & Witro, 

2023). The primary data sources include literature on Sharia economic law, reports 

from organizations such as UNDP and the Islamic Development Bank, as well as 

relevant academic articles. 

Data collection was conducted by examining documents available both online and 

in physical form through libraries and prominent academic platforms. Data analysis 

was carried out using a descriptive-analytical approach, where information from 

various sources was verified, compared, and synthesized to identify patterns and 

their relevance to global partnerships and the development of the SDGs (Sugiyono, 

2018). The analysis aims to provide a comprehensive understanding of the 

contribution of Sharia economic law in fostering inclusive, sustainable, and Sharia-

based partnerships. 

 

3. Results and Discussion 
3.1 Sharia Economic Law as a Pillar of Global Partnership 

Islamic Economic Law has played a significant role as a framework in fostering 

global economic partnerships, particularly in regions with a majority Muslim 

population. Sharia principles, such as ethical behavior, risk-sharing, and social justice, 

provide a unique alternative compared to conventional economic systems. The 

application of these principles not only enables the formation of more ethical business 

practices but also strengthens cross-country collaboration that supports sustainable 

development. Innovations in Sharia-based products have created more sustainable 

solutions for finance, investment, and risk management (Fadli Daud Abdullah, Doli 

Witro, Misbahul Munir Makka, Muhamad Sadi Is, & Syahid Mujahid Wiwaha, 2024). 

The integration of Sharia principles into international economic partnerships is 

increasingly recognized as an approach that promotes ethical business practices and 

supports sustainable economic growth. The presence of Sharia-based financial 

institutions, such as Islamic banks, plays a critical role in building trust among global 

partners. Their governance structures, which involve Sharia Supervisory Boards 

(SSBs), ensure compliance with Islamic legal principles. The transparency in financial 

transactions generated by these institutions not only enhances trust levels but also 

reduces operational risks, thereby creating stronger global partnerships (Elamer, 

Ntim, Abdou, & Pyke, 2020). 

Moreover, Islamic economic law has been proposed as a strategy for post-COVID-

19 economic recovery. By emphasizing the importance of collaboration among 

stakeholders, it offers solutions that support sustainable development. This 

collaborative approach is particularly relevant for addressing current global 
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economic challenges, such as social inequality and environmental degradation (Arfah 

et al., 2020). 

Here are several examples of successful implementations of Sharia-based 

partnerships: 

1. Growth of Islamic Banking and Finance 

Sharia-compliant financial products, such as Sukuk and mudharabah-based 

financing, have successfully attracted foreign investment without violating Sharia 

principles. The popularity of Islamic banking and finance is not limited to Muslim 

communities but also appeals to global investors due to its ethical values. For 

instance, during the 1998 economic crisis, the Islamic finance sector demonstrated 

remarkable resilience, highlighting the stability generated by Sharia-compliant 

financial practices (Hariyanto, 2023). 

2. Lokal Positive Impact on Local Communities 

In Indonesia, Sharia-based initiatives such as zakat and waqf programs have 

significantly improved the welfare of impoverished communities. These projects not 

only alleviate poverty but also strengthen local economies (Ahmad Izzan, 

Widaningsih, & Syaripudin, 2022). 

3. Halal Tourism 

The halal tourism sector has experienced rapid growth, creating jobs and 

supporting local economic development. In addition to contributing economically, 

this sector fosters cultural exchange and enhances mutual understanding between 

nations, thereby strengthening global relations (“Development Model in Economic 

Growth: Dynamic Cycle on Halal Tourism,” 2023). 

Islamic Economic Law integrates ethical and sustainable dimensions into all its 

aspects, making it a cornerstone in establishing robust global partnerships. The 

Sharia-based economic model is not only focused on achieving economic growth but 

also serves as a mechanism for creating social welfare. Principles emphasizing social 

justice, risk-sharing, and environmental preservation make this legal framework 

relevant for addressing today’s global challenges. 

As the world continues to seek more ethical economic models, Islamic Economic 

Law demonstrates its growing relevance. Its value-based approach reinforces its role 

as a crucial component in creating a sustainable economic framework. Furthermore, 

its potential to resolve various global issues through cross-sector collaboration 

underscores its strategic importance in strengthening global partnerships for 

sustainable development objectives. 
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3.2 Contribution of Sharia Economic Law in Achieving SDGs 

Sharia Economic Law plays a strategic role in supporting the achievement of the 

Sustainable Development Goals (SDGs) established by the United Nations (UN). The 

SDGs consist of 17 overarching goals covering various social, economic, and 

environmental aspects, necessitating an integrated and collaborative approach. In this 

context, the core principles of Sharia Economic Law, such as social justice, equitable 

risk-sharing, and collective welfare, align closely with the objectives of the SDGs. This 

includes reducing economic inequality, promoting sustainable investment, and 

fostering an inclusive and equitable global economy. 

Instruments like zakat serve as primary tools for alleviating poverty and reducing 

economic inequality, while directly contributing to SDG 1 (No Poverty). Zakat 

functions as a wealth redistribution mechanism, transferring resources from affluent 

members of society to those in need. Additionally, zakat enhances financial access for 

the poor, improves their quality of life, and mitigates social inequality. Research has 

demonstrated that zakat holds significant potential in facilitating the achievement of 

SDGs, including reducing economic disparities and improving social welfare (Azwar, 

2023). Furthermore, zakat can be utilized to create employment opportunities and 

foster economic empowerment at the local level, contributing to a multiplier effect in 

community development. 

Beyond zakat, the concept of waqf (Islamic endowment) plays a significant role in 

advancing SDG 3 (Good Health and Well-being) and SDG 4 (Quality Education). Waqf 

is an Islamic philanthropic instrument that supports long-term social projects, 

including the construction of schools, hospitals, and other public facilities. In 

Indonesia, efficient management of waqf has demonstrated a positive impact on 

increasing access to education and healthcare services, particularly for 

underprivileged communities (Ali et al., 2022). With professional governance, waqf 

can become a sustainable source of funding for social development while 

strengthening economic resilience. 

Another Sharia-compliant financial instrument relevant to the SDGs is sukuk 

(Islamic bonds). Sukuk is utilized to finance infrastructure projects, renewable energy 

initiatives, and other sustainable development endeavors, aligning with SDG 7 

(Affordable and Clean Energy) and SDG 9 (Industry, Innovation, and Infrastructure). 

As an asset-based instrument adhering to profit-sharing principles, sukuk attracts 

global interest, including from non-Muslim investors, by offering ethical and 

sustainable investment opportunities (Anwar, 2020). Through sukuk issuance, 

governments and corporations can raise funds to support development projects that 

yield long-term benefits. 
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Islamic banking also contributes significantly to achieving the SDGs. With 

principles of transparency, justice, and ethical investment, Islamic banking supports 

SDG 8 (Decent Work and Economic Growth) and SDG 10 (Reduced Inequalities). This 

financial system emphasizes equity-based financing and risk-sharing, making it more 

stable than conventional banking, particularly during global economic crises such as 

the 2008 financial crisis and the COVID-19 pandemic (Saleem et al., 2021). 

Furthermore, Islamic banking encourages socially and environmentally responsible 

investments, such as renewable energy and education, promoting economic 

sustainability and global well-being. 

International collaboration in the Sharia financial sector is also crucial to 

accelerating the achievement of the SDGs (Mensi et al., 2020). A robust Sharia 

financial ecosystem can facilitate cross-border investments and knowledge transfer, 

especially in regions such as Southeast Asia, the Middle East, and Africa (Ledhem & 

Mékidiche, 2021). By fostering economic growth, financial stability, and improved 

quality of life, Sharia financial systems play a significant role in creating an inclusive 

and sustainable economy. 

In conclusion, Sharia Economic Law is not only a solution for poverty alleviation 

and inequality reduction but also offers a sustainable and socially responsible 

investment model. In a global context, the application of these principles strengthens 

inter-country synergies, enabling more effective and sustainable achievement of the 

SDGs. 

 

3.3 Contribution of Sharia Economic Law in Achieving SDGs 

Islamic Economic Law plays a strategic role in supporting the achievement of the 

Sustainable Development Goals (SDGs) formulated by the United Nations. With 17 

primary goals, the SDGs aim to address various social, economic, and environmental 

challenges through an integrated and collaborative approach. The principles of 

Islamic Economic Law, such as social justice, balanced risk distribution, and 

commitment to collective welfare, are highly relevant to many aspects of the SDGs, 

including reducing economic inequality, promoting sustainable investment, and 

fostering a more inclusive and equitable global economy. 

Key instruments, such as zakat, play a pivotal role in alleviating poverty and 

reducing economic inequality. Zakat, as a social obligation in Islam, serves to 

redistribute wealth from those who are capable to those in need, acting as a 

mechanism for poverty alleviation (SDG 1: No Poverty). As a redistributive tool, 

zakat provides financial access to impoverished communities, helping to improve 

their standard of living, reduce social inequality, and create multiplier effects through 

the empowerment of local economies. Research indicates that zakat holds significant 

potential in supporting the SDGs, particularly in reducing economic disparities and 



MULTIDISCIENCE : JOURNAL OF MULTIDISCIPLINARY SCIENCE Vol. 2 No.1, January 2025: 194-205 

200 

 

enhancing social welfare (Azwar, 2023). Additionally, zakat can expand job 

opportunities, encourage economic initiatives, and foster community self-reliance. 

Other instruments, such as waqf (endowment), contribute to the SDGs by 

providing long-term funding for social projects. Historically, waqf has been used to 

finance education, healthcare, and community welfare, making it relevant to SDG 3 

(Good Health and Well-being) and SDG 4 (Quality Education). In Indonesia, 

professional waqf management has optimized available funds to support sustainable 

social development, including strengthening the economic resilience of vulnerable 

communities (Ali et al., 2022). Waqf-based initiatives not only enhance social systems 

but also contribute to better and more inclusive public services. 

Sukuk (Islamic bonds) is an increasingly popular financing instrument for 

supporting sustainable projects, such as infrastructure, renewable energy, and 

technological development. Sukuk, which is based on profit-sharing principles and 

asset-backed mechanisms, aligns with SDG 7 (Affordable and Clean Energy) and SDG 

9 (Industry, Innovation, and Infrastructure). The issuance of sukuk enables 

governments and corporations to raise funds for sustainable investments that have 

long-term positive impacts on society (Anwar, 2020). Moreover, sukuk attracts global 

investors, including non-Muslims, due to its emphasis on ethical investment 

principles. 

Islamic banking also makes significant contributions to the SDGs through financial 

practices grounded in transparency, justice, and ethical investments. By avoiding 

interest (riba) and implementing equity-based financing, Islamic banking promotes 

the reduction of inequality (SDG 10) and supports inclusive economic growth (SDG 

8). A key advantage of Islamic banking is its resilience to global financial crises, as 

demonstrated during the 2008 crisis and the COVID-19 pandemic, due to its 

avoidance of speculation and excessive risk. Its focus on investing in socially 

responsible sectors, such as renewable energy and education, positions Islamic 

banking as a key driver of sustainable development (Saleem et al., 2021). 

Finally, international collaboration in the Islamic finance sector plays a crucial role 

in supporting the SDGs. By building a robust Islamic financial ecosystem, cross-

border investments can be promoted while enhancing global knowledge exchange. 

Empirical studies show that this sector contributes to economic growth in Southeast 

Asia, the Middle East, and Africa, particularly through job creation and improving 

the quality of life (Ledhem & Mékidiche, 2021). The harmonious integration of 

conventional and Islamic financial systems has the potential to create a more inclusive 

global economy, enabling diverse stakeholders to actively participate in achieving 

sustainable development. 
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In summary, Islamic Economic Law not only offers solutions for poverty 

alleviation and reducing social inequality but also provides a model for sustainable 

and socially responsible investment. With principles emphasizing social justice, 

transparency, and sustainability, Islamic Economic Law plays a crucial role in 

achieving various SDG targets, ranging from poverty eradication and education to 

environmentally friendly infrastructure development. The application of these 

principles in global economic practices benefits not only Muslim-majority countries 

but also the global economy, fostering stronger international collaboration and more 

inclusive and sustainable economic development. 

 

3.4 Strategy for Implementing Sharia Economic Law in Global Partnerships 

The implementation of Sharia economic law in the context of global partnerships 

requires a holistic approach that encompasses a deep understanding of the role of 

Islamic Financial Institutions (IFIs) and the development of Sharia-based 

collaborative frameworks. IFIs play a central role in strengthening economic 

relationships between countries while ensuring compliance with Sharia principles 

such as the prohibition of riba (usury), gharar (excessive uncertainty), and maysir 

(gambling). These principles serve as a foundation for building trust and credibility 

in the global market (Munir, Arifah, & Dewi, 2021). 

The operations of IFIs, which are based on Sharia principles, offer a more equitable 

and transparent financing alternative. The establishment of a Sharia Supervisory 

Board (SSB) in each financial institution is a strategic step to ensure that the products 

and services offered align with Sharia. The presence of this board not only enhances 

Muslim consumer confidence but also strengthens the integrity of Islamic financial 

institutions in the global market, which increasingly values social responsibility and 

ethical financial practices (Wani & Dar, 2022). 

Another benefit of implementing Sharia economic law in global partnerships is the 

promotion of transparency and accountability in international transactions. This 

aligns with the global need for more transparent financial systems, which has become 

a primary concern for companies and investors focusing on sustainability and ethical 

financial management (Hussein, 2024). By upholding justice and ethics, Islamic 

financial institutions can play a significant role in fostering economic collaboration 

among nations. 

The integration of financial technology (fintech) into the Islamic financial sector 

presents significant opportunities for enhancing global financial inclusion. Sharia-

based fintech enables broader access to financial services, particularly in underserved 

regions. By adhering to Sharia principles, Islamic fintech can expand its global market 

reach and connect various countries in Sharia-based economic partnerships (Ajouz, 

2023). However, challenges remain, such as ensuring Sharia compliance on digital 
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platforms and preventing potential misuse, such as money laundering. Therefore, a 

robust regulatory framework is needed to protect users while supporting the 

sustainable growth of fintech (Muryanto, Kharisma, & Nugraheni, 2021). 

Strengthening the legal framework is also a key element in the implementation of 

Sharia economic law. Policies supporting the development of IFIs must be 

accompanied by clear guidelines on Sharia compliance and the promotion of cross-

jurisdictional cooperation. Clear regulations will provide greater confidence to the 

global market regarding IFIs (Tegambwage & Kasoga, 2023). 

Raising awareness and understanding of Islamic finance among stakeholders is 

crucial. Educational and training programs designed for both consumers and 

financial professionals can broaden knowledge about the benefits of Sharia-compliant 

financial products, ultimately increasing participation in the global market (Jan et al., 

2021). 

The use of digital technology can facilitate cross-border transactions in Islamic 

finance. By leveraging technology, Islamic financial institutions can extend their 

services to remote areas, facilitate fund transfers, and enable cross-border 

investments. However, the implementation of technology also demands safeguards 

for personal data and financial transaction security (Akkas & Samman, 2021). 

Inter-country collaboration in developing the Sharia financial ecosystem can be a 

strategic step in strengthening global partnerships. This ecosystem not only supports 

cross-border investments but also contributes to social and sustainability projects 

such as green infrastructure, renewable energy, and education. Such collaboration 

helps countries meet Sustainable Development Goals (SDGs) and promotes inclusive 

growth (Ledhem & Mékidiche, 2021). 

In conclusion, an integrative approach that includes adaptive regulations, 

technological utilization, and the strengthening of Sharia education and awareness is 

key to optimizing the role of Sharia economic law in the realm of global partnerships. 

 

4.  Conclusion 

The Law of Islamic Economics plays a strategic role in strengthening global 

partnerships to achieve the Sustainable Development Goals (SDGs). Sharia principles, 

such as ethics, risk-sharing, and social justice, offer a more inclusive and sustainable 

economic system compared to conventional approaches. Islamic financial 

institutions, such as Islamic banks, uphold the integrity of international transactions 

by ensuring compliance with Sharia through the Sharia Supervisory Board (SSB), 

thereby enhancing transparency and trust in global economic relations. Moreover, 

instruments like zakat, waqf, and sukuk play a significant role in addressing 

economic disparities and supporting sustainable social development. 



P-ISSN: 3046-692X, E-ISSN: 3046-6911 

203 

 

The application of technology in Islamic finance expands access to Islamic financial 

services, facilitates cross-border transactions, and strengthens economic integration 

between nations. With the support of adaptive legal frameworks and technological 

advancements, Islamic economic law not only fosters sustainable economic growth 

but also serves as a key catalyst in achieving the SDGs. This system provides ethical 

and inclusive solutions to address future economic challenges, reinforces 

international cooperation, and promotes equitable and sustainable development. 
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