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KATA PENGANTAR / UCAPAN TERIMAKASIH 

 

Segala puji bagi Allah Subhanahu wa Ta’ala yang maha pengasih lagi paha 
penyayang. Shalawat serta salam semoga senantiasi tercurahkan kepada Nabi 

Besar Muhammad Shalallau ‘alaihi wa sallam, karena berkat perjuangannya kita 
mampu keluar dari kegelapan menuju jalan yang terang benderang yang penuh 
dengan ilmu Agama dan ilmi pengetahuan dan teknologi. 

Cryptocurrency adalah sebuah fenomena baru baik dalam dunia teknologi 
maupun dunia Islam. Kemunculannya menimbulkan perdebatan yang tidak 
berkesudahan hingga saat ini. Cryptocurrency telah dianggap secara luas sebagai 
mata uang digital, namun tidak sedikit juga yang mengkritiknya dan lebih 
menganggapnya sebagai aset digital ketimbang mata uang. Di sisi lain, 
penerimaan Cryptocurrencypun beragam di suatu negara. Tidak hanya sampai 
di situ, fenomena Cryptocurrency juga telah mendapatkan respon yang 
beragam oleh para ulama terkait hukumnya dalam Islam. Dan Alhamdulillah 
penulis ucapkan, buku yang telah penulis selesaikan yang berjudul 
“CRYPTOCURRENCY: Definisi Hingga Hukum Syar’i” ini akan 
menjelaskan itu semua secara singkat namun rinci dan sistematis mulai dari 
sejarah, definisi hingga berbagai pandangan dan fatwa terkait hukum syar’inya. 

Karenanya, selain mengucap Syukur kepada Allah ta’ala, penulis juga ingin 
mengucapkan rasa terima kasih yang sebesar-besarnya kepada: 
1. Kepada kedua orang tua, Yasin Koni dan Hj. Sumyati Banteng yang telah 

mendidik, merawat, membesarkan sampai menyekolahkan saya hingga 
jenjang S-2. 

2. Kepada para Dosen, terkhusus kepada Dosen yang selalu membimbing saya 
Dr. Danang Wahyu Muhammad, S.H., M.H yang telah berkenan 
meluangkan waktu untuk dapat berdiskusi dan mengoreksi buku ini dalam 
proses penulisanya. 

3. Kepada rekan penulis saya, Zaid, S.M., M.H yang selalu support saya, 
memberikan saya ide, dan bahkan ikut andil dalam menambahkan materi-
materi dalam buku ini. 
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4. Penerbit CV. Strata Persada Academia yang telah mempercayakan buku ini 
untuk diterbitkan. 

5. Dan semua pihak yang tidak dapat saya sebutkan namanya satu-persatu 
yang   
Demikian buku ini kami buat, dengan harapan agar pembaca dapat 

memahami informasi dan juga mendapatkan wawasan mengenai 
“Cryptocurrency” serta dapat bermanfaat bagi masyarkat dalam arti luas. 

Pada akhirnya, kami tidak luput untuk menyadari bahwa masih banyak 
kekurangan dan kekeliruan yang tentu saja jauh dari kata sempurna tentang 
buku ini. Oleh sebab itu, kritik, saran dan masukan dari pembaca sangat kami 
harapkan agar kami dapat meningkatkan kualitas buku.  

 
 

 

Molibagu, 15 Mei 2023 
 
 
 
 

Agung Subayu Koni, S.H., M.H  



 

 

DAFTAR ISI 

 

KATA PENGANTAR / UCAPAN TERIMAKASIH .................................. i 

DAFTAR ISI ............................................................................................. iii 

BAB I ......................................................................................................... 1 

PENDAHULUAN ..................................................................................... 1 

BAB II ....................................................................................................... 9 

CRYPTOCURRENCY ............................................................................... 9 

A. Sejarah Cryptocurrency .................................................................. 9 

B. Definisi Cryptocurrency .............................................................. 11 

C. Cara Mendapatkan Cryptocurrency ............................................... 13 

D. Penggunaan Cryptocurrency ....................................................... 13 

E. Cryptocurrency: Antara Uang dan Aset (komoditas)................. 20 

F. Prospek dan Potensi Cryptocurrency ......................................... 27 

G. Resiko-Resiko yang berkaitan dengan Cryptocurrency .............. 29 

BAB III ............................................................................................................. 34 

CRYPTOCURRENCY DI BERBAGAI NEGARA ..................................... 34 

A. Negara yang menerima Cryptocurrency ..................................... 35 

B. Negara yang tidak menerima (Melarang) Cryptocurrency ......... 39 



 

iv 

C. Negara yang menerima Kripto hanya sebagai Asset atau 
Komoditas ............................................................................................ 42 

BAB IV.............................................................................................................. 45 

CRYPTOCURRENCY DI INDONESIA ...................................................... 45 

A. Perjalanan Singkat Cryptocurrency di Indonesia ....................... 45 

B. Penerimaan Masyarakat Indonesia terhadap Cryptocurrency ... 47 

C. Respon Badan atau Lembaga di Indonesia terhadap 
Cryptocurrency .................................................................................... 48 

D. Regulasi dan Legalitas Cryptocurrency di Indonesia.................. 52 

E. Dasar Hukum Cryptocurrency Di Indonesia ............................. 56 

BAB V ............................................................................................................... 59 

Cryptocurrency dalam Hukum Islam ............................................................. 59 

A. Cryptocurrency sebagai Fenomena Baru .................................... 59 

B. Hukum Cryptocurrency dalam Perspektif Hukum Islam .......... 61 

C. Keabsahan Transaksi Cryprocurrency dalam Hukum Islam ...... 68 

D. Illat Keharaman Cryptocurrency ................................................. 69 

E. Fatwa-Fatwa Keharaman Cryptocurrency ................................... 72 

F. Potensi Kehalalan Cryptocurrency .............................................. 74 

DAFTAR PUSTAKA ...................................................................................... 85 

PROFIL PENULIS .......................................................................................... 96 
 



 

85 

DAFTAR PUSTAKA 

 

Abu-Bakar, Mufti Muhammad. Shariah Analysis of Bitcoin, Cryptocurrency, 

and Blockchain, 2018. 

Abubakar, Mustapha, M. Kabir Hassan, and Muhammad Auwalu Haruna. 

“Cryptocurrency Tide and Islamic Finance Development: Any Issue?” 

International Finance Review 20 (October 21, 2019): 189–200. 

Abulfathi, Al-Hussaini, Ibrahim Saleh, Adamu Abubakar Ibrahim, Mohamad 

Fauzan Noordin, and Mohd Mohadis. “ISLAMIC APPROACH 

TOWARD PURIFICATION OF TRANSACTION WITH 

CRYPTOCURRENCY.” Journal of Theoretical and Applied 

Information Technology 98, no. 6 (2020): 1050–1067. 

Adhami, Saman, and Dominique Guegan. “Crypto Assets: The Role of ICO 

Tokens within a Well-Diversified Portfolio.” Journal of Industrial and 

Business Economics 47, no. 2 (June 1, 2020): 219–241. 

Aggarwal, Shubhani, and Neeraj Kumar. “Cryptocurrencies.” Advances in 

Computers 121 (January 1, 2021): 227–266. 

Ajouz, Mousa, Adam Abdullah, and Salina Kassim. “Developing A Shariah-

Compliant Precious Metal Backed Cryptocurrency مشفرة رقمية عملة تصميم 

 Journal of King Abdulaziz ”.الإسلامية الشريعة مع متوافقة الثمينة بالمعادن مدعومة

University: Islamic Economics 33, no. 1 (January 1, 2020): 3–20. 

Akbar, Taufik, and Nurul Huda. “Haramnya Penggunaan Cryptocurrency 

(Bitcoin) Sebagai Mata Uang Atau Alat Tukar Di Indonesia Berdasarkan 

Fatwa MUI.” JAMBURA: Jurnal Ilmiah Manajemen dan Bisnis 5, no. 2 

(August 20, 2022): 747–756. 

Akyildirim, Erdinc, Shaen Corbet, Paraskevi Katsiampa, Neil Kellard, and 

Ahmet Sensoy. “The Development of Bitcoin Futures: Exploring the 

Interactions between Cryptocurrency Derivatives.” Finance Research 

Letters 34 (May 1, 2020): 101234. 

Alshater, Muneer M., Irum Saba, Indri Supriani, and Mustafa Raza Rabbani. 

“Fintech in Islamic Finance Literature: A Review.” Heliyon 8, no. 9 

(September 1, 2022): e10385. 

Antonopoulos, Andreas M. Mastering Bitcoin, Unlocking Digital 

Cryptocurrencies. Sebastopol: O’Reilly Media Inc, 2014. 

Asy-Syasyi, Abu Bakar Muhammad bin Ahmad. Hilyah Al-‘Ulama’ Fi 

Ma’rifah Mazahib Al-Fuqaha’. Mekkah: Maktabah Nazar Mustafa al-



 

86 

Baz, 1998. 

Azizah, Andi Sitti Nur, and Irfan. “FENOMENA CRYPTOCURRENCY 

DALAM PERSPEKTIF HUKUM ISLAM.” Jurnal Ilmiah 

Perbandingan Mazhab Vol. 1, No (2020): 62–80. 

Baek, C., and M. Elbeck. “Bitcoins as an Investment or Speculative Vehicle? 

A First Look.” Applied Economics Letters 22, no. 1 (January 2, 2014): 

30–34. 

Bagus, Philipp, and Luis P. de la Horra. “An Ethical Defense of 

Cryptocurrencies.” Business Ethics, the Environment & Responsibility 

30, no. 3 (July 1, 2021): 423–431. 

Bakar, Nashirah Abu, Sofian Rosbi, and Kiyotaka Uzaki. “Cryptocurrency 

Framework Diagnostics from Islamic Finance Perspective: A New 

Insight of Bitcoin System Transaction.” International Journal of 

Management Science and Business Administration 4, no. 1 (November 

30, 2017): 19–28. 

BAPPEBTI. Aset Kripto (Crypto Asset). Kementrian Perdagangan Republik 

Indonesia, 2020. 

Baur, Dirk G., Ki Hoon Hong, and Adrian D. Lee. “Bitcoin: Medium of 

Exchange or Speculative Assets?” Journal of International Financial 

Markets, Institutions and Money 54 (May 1, 2018): 177–189. 

Benigno, Pierpaolo, Linda M. Schilling, and Harald Uhlig. “Cryptocurrencies, 

Currency Competition, and the Impossible Trinity.” Journal of 

International Economics 136 (May 1, 2022): 103601. 

Bisara, Dion. “Indonesia Enjoys The Highest Crypto Adoption Rate 

Worldwide: Study.” Last modified April 4, 2022. Accessed May 6, 2023. 

https://jakartaglobe.id/business/indonesia-enjoys-the-highest-crypto-

adoption-rate-worldwide-study. 

Bziker, Zakaria. “The Status of Cryptocurrency in Morocco.” Research in 

Globalization 3 (December 1, 2021): 100040. 

Chey, Hyoung kyu. “Cryptocurrencies and the IPE of Money: An Agenda for 

Research.” Review of International Political Economy (2022). 

Diasca, Yelza, Shinta Indri Asdina Putri, Siti Asri Septiani, Siti Fatimah, 

Ufara Al Amri, Vitasya Utami Marsu Marsa, and Arwan Gunawan. 

“Tinjauan Teknologi Blockchain Dalam Audit Cryptocurrency.” 

Prosiding Industrial Research Workshop and National Seminar 12 

(2021): 1150–1155. 

Disemadi, Hari Sutra, and Delvin. “Kajian Praktik Money Laundering Dan 

Tax Avoidance Dalam Transaksi Cryptocurrency Di Indonesia.” 



 

87 

NUSANTARA : Jurnal Ilmu Pengetahuan Sosial 8, no. 3 (2021): 326–

340. 

Fang, Fan, Carmine Ventre, Michail Basios, Leslie Kanthan, David Martinez-

Rego, Fan Wu, and Lingbo Li. “Cryptocurrency Trading: A 

Comprehensive Survey.” Financial Innovation 8, no. 1 (December 1, 

2022): 1–59. 

Fang, Sheng, Guangxi Cao, and Paul Egan. “Forecasting and Backtesting 

Systemic Risk in the Cryptocurrency Market.” Finance Research Letters 

54 (June 1, 2023): 103788. 

Fernández-Villaverde, Jesús, and Daniel Sanches. “Can Currency 

Competition Work?” Journal of Monetary Economics 106 (October 1, 

2019): 1–15. 

Ferreira, Agata, and Philipp Sandner. “Eu Search for Regulatory Answers to 

Crypto Assets and Their Place in the Financial Markets’ Infrastructure.” 

Computer Law & Security Review 43 (November 1, 2021): 105632. 

Ferry Mulyanto. “Pemanfaatan Cryptocurrency Sebagai Penerapan Mata 

Uang Rupiah Ke Dalam Bentuk Digital Menggunakan Teknologi 

Bitcoin.” Indonesian Journal on Networking and Security 4, no. 4 

(2015). 

Foley, Sean, Jonathan R. Karlsen, and Talis J. Putnins. “Sex, Drugs, and 

Bitcoin: How Much Illegal Activity Is Financed through 

Cryptocurrencies?” The Review of Financial Studies 32, no. 5 (May 1, 

2019): 1798–1853. 

Frick, Thomas A. “Virtual and Cryptocurrencies—Regulatory and Anti-

Money Laundering Approaches in the European Union and in 

Switzerland.” ERA Forum 20, no. 1 (July 1, 2019): 99–112. 

Geva, Benjamin. “Is Cryptocurrency Money and Why Does It Matter?” Edited 

by G. Balint, B. Antala, C. Carty, J-M. A. Mabieme, I. B. Amar, and A. 

Kaplanova. National Banking Law Review 37, no. 4 (2018): 1–7. 

Gil-Alana, Luis Alberiko, Emmanuel Joel Aikins Abakah, and María Fátima 

Romero Rojo. “Cryptocurrencies and Stock Market Indices. Are They 

Related?” Research in International Business and Finance 51 (January 

1, 2020): 101063. 

Giudici, Giancarlo, Alistair Milne, and Dmitri Vinogradov. 

“Cryptocurrencies: Market Analysis and Perspectives.” Journal of 

Industrial and Business Economics 47, no. 1 (March 1, 2020): 1–18. 

Glaser, Florian, Kai Zimmermann, Martin Haferkorn, Moritz Christian 

Weber, and Michael Siering. “Bitcoin - Asset or Currency? Revealing 



 

88 

Users’ Hidden Intentions.” Scottish Journal of Political Economy 48, no. 

4 (April 15, 2014): 383–399. 

Griffith, Todd, and Danjue Clancey-Shang. “Cryptocurrency Regulation and 

Market Quality.” Journal of International Financial Markets, 

Institutions and Money 84 (April 1, 2023): 101744. 

Gronwald, Marc. “Is Bitcoin a Commodity? On Price Jumps, Demand Shocks, 

and Certainty of Supply.” Journal of International Money and Finance 

97 (October 1, 2019): 86–92. 

Guadamuz, Andres, and Chris Marsden. “Blockchains and Bitcoin: 

Regulatory Responses to Cryptocurrencies.” First Monday 20, no. 12 

(December 14, 2015). 

Hanif, Muhammad. “Developing a Fair Currency System.” ISRA 

International Journal of Islamic Finance 12, no. 3 (December 21, 2020): 

325–345. 

Haynes, Andrew, and Peter Yeoh. Cryptocur R Encies And Cryptoassets: 

Regulatory And Legal Issues. New York: Informa Law from Routledge, 

2020. 

Huang, Cheng Kui, Neil Chueh An Lee, and Wen Chi Chen. “Dilemmatic 

Dual-Factor Determinants of Discontinuous Intention in Cryptocurrency 

Usage.” Information Technology and People ahead-of-print, no. ahead-

of-print (2022). 

Huang, Ying, and Maximilian Mayer. “Digital Currencies, Monetary 

Sovereignty, and U.S.–China Power Competition.” Policy & Internet 14, 

no. 2 (June 1, 2022): 324–347. 

Huertas, Michael, Robert Michels, and Holger Schelling Dentos. “New 

German Rules on Crypto Assets.” Last modified December 2, 2019. 

Accessed May 6, 2023. https://www.jdsupra.com/legalnews/new-

german-rules-on-crypto-assets-78964/. 

İçellioǧlu, Cansu Sąrkaya, and Selma Öner. “An Investigation on the 

Volatility of Cryptocurrencies by Means of Heterogeneous Panel Data 

Analysis.” Procedia Computer Science 158 (January 1, 2019): 913–920. 

Iman, Aldi Khusmufa Nur, and Andriani Samsuri. “Cryptocurrency: Financial 

Risk And Shariah-Compliant Alternative Concept.” Equilibrium: Jurnal 

Ekonomi Syariah 10, no. 1 (October 21, 2022): 109–136. 

Infrastructures, Committee on Payments and Market. Digital Currencies. 

Bank for International Settlement, 2015. 

Irfan, Muhammad, Mubeen Abdur Rehman, Sarah Nawazish, and Yu Hao. 

“Performance Analysis of Gold- and Fiat-Backed Cryptocurrencies: 



 

89 

Risk-Based Choice for a Portfolio.” Journal of Risk and Financial 

Management 2023, Vol. 16, Page 99 16, no. 2 (February 6, 2023): 99. 

El Islamy, Hurriyah. “The Challenges of Cryptocurrencies and the Shariah 

Paradigm.” In Islamic FinTech, edited by Mohd Ma’Sum Billah, 407–

428. Cham: Palgrave Macmillan, 2021. 

Jeris, Saeed Sazzad, A. S.M.Nayeem Ur Rahman Chowdhury, Mst Taskia 

Akter, Shahriar Frances, and Monish Harendra Roy. “Cryptocurrency 

and Stock Market: Bibliometric and Content Analysis.” Heliyon 8, no. 9 

(September 1, 2022): e10514. 

Ji, Muhammad Rawwas Qal’ah. Mu`jam Lughat Al-Fuqaha’. Beirut: Dar al-

Nafa’is, 1985. 

Kameel, Ahmad, and Mydin Meera. “Cryptocurrencies From Islamic 

Perspectives: The Case Of Bitcoin.” Buletin Ekonomi Moneter dan 

Perbankan 20, no. 4 (April 30, 2018): 475–492. 

Kang, Kee Youn, and Seungduck Lee. “Money, Bitcoin, and Monetary 

Policy.” Journal of Money, Credit and Banking (2022): 1–45. 

Khan, Saleh Nawaz. “The Legality of Cryptocurrency from an Islamic 

Perspective: A Research Note.” Journal of Islamic Accounting and 

Business Research 14, no. 2 (2022): 289–294. 

Kumah, Seyram Pearl, and Jones Odei-Mensah. “Do Cryptocurrencies and 

Crude Oil Influence Each Other? Evidence from Wavelet-Based 

Quantile-in-Quantile Approach.” Cogent Economics & Finance 10, no. 

1 (2022). Accessed May 7, 2023. 

https://www.tandfonline.com/doi/abs/10.1080/23322039.2022.2082027

. 

Kusuma, Teddy. “Cryptocurrency Dalam Perdagangan Berjangka Komoditi 

Di Indonesia Perspektif Hukum Islam.” Tsaqafah 16, no. 1 (2020): 109. 

Kyriazis, Nikolaos A. “Is Bitcoin Similar to Gold? An Integrated Overview of 

Empirical Findings.” Journal of Risk and Financial Management 2020, 

Vol. 13, Page 88 13, no. 5 (May 1, 2020): 88. 

Lateh, Najahudin, and Siti Noorbiah Md Rejab. “Sharia Issues About Bitcoin 

Cryptocurrency Transactions.” In Enhancing Halal Sustainability, 

edited by Nur Nafhatun Md Shariff, Najahudin Lateh, Nur Farhani 

Zarmani, Zety Sharizat Hamidi, Zeiad Amjad Abdulrazzak Aghwan, 

Norliza Binti Dato Haji Mahalle, Hakimah Haji Yaacob, and Tomizawa 

Hisao, 119–128. Springer, 2021. 

Lawal, Ibrahim Mohammed. “The Suitability of Cryptocurrency in the 

Structure of Islamic Banking and Finance.” Jurnal Perspektif 



 

90 

Pembiayaan dan Pembangunan Daerah 6, no. 6 (July 10, 2019): 639–

648. 

Lewis, Anthony. The Basics of Bitcoins and Blockchains: An Introduction to 

Cryptocurrencies and the Technology That Powers Them. Edited by 

Mango Publishing. Coral Gables, 2018. 

Lietaer, Bernard. “Possibly Sharīah-Compatible Global Currency to Stabilize 

the Monetary System.” Journal of King Abdulaziz University, Islamic 

Economics 30, no. 2 (July 1, 2017): 47–58. 

Luther, William J. “Regulating Bitcoin - On What Grounds?” Journal of New 

Finance 2, no. 4 (January 16, 2022): 1–28. Accessed May 7, 2023. 

https://jnf.ufm.edu/journal/vol2/iss4/4. 

Maika, M. Ruslianor, Fidiana Fidiana, and Irwan Alnarus Kautsar. “Model 

Dinar and Dirham Digital Currency for Islamic Commercial 

Transaction.” TEST Engineering & Management 81 (November 30, 

2019): 1333–1342. 

Martin, Brett A.S., Polymeros Chrysochou, and Carolyn Strong. “Crypto 

Freedom! Effects of Trait Reactance and Regulation Content on 

Intention to Buy Cryptocurrency.” Personality and Individual 

Differences 194 (August 1, 2022): 111659. 

Mills, Devin J., and Lia Nower. “Preliminary Findings on Cryptocurrency 

Trading among Regular Gamblers: A New Risk for Problem 

Gambling?” Addictive Behaviors 92 (May 1, 2019): 136–140. 

Minto, Andrea, Moritz Voelkerling, and Melanie Wulff. “Separating Apples 

from Oranges: Identifying Threats to Financial Stability Originating 

from FinTech.” Capital Markets Law Journal 12, no. 4 (October 1, 

2017): 428–465. 

Mnif, Emna, Bassem Salhi, Lotfi Trabelsi, and Anis Jarboui. “Efficiency and 

Herding Analysis in Gold-Backed Cryptocurrencies.” Heliyon 8, no. 12 

(December 1, 2022): e11982. 

Mulvi Aulia. “Uang Elektronik, Uang Digital (Cryptocurrency) Dan Fatwa 

Dsn-Mui No.116 Tentang Uang Elektronik.” Al-Mizan: Jurnal Hukum 

dan Ekonomi Islam 5, no. 1 (2021): 15–32. 

Muneeza, Aishath, Saeed Awadh Bin-Nashwan, Magda Ismail Abdel Moshin, 

Ismail Mohamed, and Abdelrahman Al-Saadi. “Zakat Payment from 

Cryptocurrencies and Crypto Assets.” International Journal of Islamic 

and Middle Eastern Finance and Management ahead-of-print, no. 

ahead-of-print (2022). 

Narayan, Paresh Kumar, Seema Narayan, R. Eki Rahman, and Iwan Setiawan. 



 

91 

“Bitcoin Price Growth and Indonesia’s Monetary System.” Emerging 

Markets Review 38 (March 1, 2019): 364–376. 

Nur, Andi Siti, and Azizah Uin. “FENOMENA CRYPTOCURRENCY 

DALAM PERSPEKTIF HUKUM ISLAM.” Shautuna: Jurnal Ilmiah 

Mahasiswa Perbandingan Mazhab dan Hukum 1, no. 1 (January 4, 

2020): 62–80. 

Nuryanto, Uli Wildan, and Pramudianto Pramudianto. “REVOLUSI 

DIGITAL & DINAMIKA PERKEMBANGAN CRYPTOCURRENCY 

DITINJAU DARI PERSPEKTIF LITERATUR REVIEW.” National 

Conference on Applied Business, Education, & Technology (NCABET) 

1, no. 1 (2021): 264–291. 

Osterrieder, Jörg, and Andrea Barletta. “Editorial on the Special Issue on 

Cryptocurrencies.” Digital Finance 2019 1:1 1, no. 1 (November 8, 

2019): 1–4. 

Oziev, Gapur, and Magomet Yandiev. “CRYPTOCURRENCY FROM A 

SHARI’AH PERSPECTIVE.” Al-Shajarah: Journal of the International 

Institute of Islamic Thought and Civilization (ISTAC) 23, no. 2 

(December 30, 2018): 315–338. 

De Pace, Pierangelo, and Jayant Rao. “Comovement and Instability in 

Cryptocurrency Markets.” International Review of Economics & 

Finance 83 (January 1, 2023): 173–200. 

Ponsford, Matthew. “A Comparative Analysis of Bitcoin and Other 

Decentralised Virtual Currencies: Legal Regulation in the People’s 

Republic of China, Canada, and the United States.” Hong Kong Journal 

of Legal Studies 9 (July 24, 2015): 29–50. 

Prentis, Mitchell. “Digital Metal: Regulating Bitcoin as a Commodity.” Case 

Western Reserve Law Review 66, no. 2 (2015): 609–638. 

Rahmah, Syahidah, and Miftahul Jannah. “Identitas Cryptocurrency : Halal 

Dan Haram.” Ar-Ribh: Jurnal Ekonomi Islam 4, no. 2 (2021): 198–205. 

Rahman, Abdurrahman Arum. “Organic Global Cryptocurrency: Towards a 

Stable International Monetary System That Is Closer to Maqāṣid 

Sharīʿah.” Islamic Economic Studies 28, no. 1 (October 10, 2020): 63–

82. 

Rahman, Syed Fadhil Hanafi Syed A. “Regulating Digital Currency: Taming 

the Unruly.” Emerging Issues in Islamic Finance Law and Practice in 

Malaysia (August 26, 2019): 265–280. 

Raiborn, Cecily, and Marcos Sivitanides. “Accounting Issues Related to 

Bitcoins.” Journal of Corporate Accounting & Finance 26, no. 2 



 

92 

(January 1, 2015): 25–34. 

Rashid, Audil, Walid Bakry, and Somar Al-Mohamad. “Are Cryptocurrencies 

a Future Safe Haven for Investors? The Case of Bitcoin.” Economic 

Research-Ekonomska Istraživanja (2022). 

Redaktur MUI. “Keputusan Fatwa Hukum Uang Kripto Atau Cryptocurrency 

– Majelis Ulama Indonesia.” Last modified November 12, 2021. 

Accessed May 14, 2023. https://mui.or.id/berita/32209/keputusan-

fatwa-hukum-uang-kripto-atau-cryptocurrency/. 

Rejeb, Abderahman, Karim Rejeb, and John G. Keogh. “Cryptocurrencies in 

Modern Finance: A Literature Review.” ETIKONOMI 20, no. 1 

(February 22, 2021): 93–118. 

Rizvi, Syed Aun R., and Mohsin Ali. “Do Islamic Cryptocurrencies Provide 

Diversification Opportunities To Indonesian Islamic Investors?” Journal 

of Islamic Monetary Economics and Finance 8, no. 3 (August 30, 2022): 

441–454. 

Rodrigues, Bruno, Thomas Bocek, and Burkhard Stiller. “The Use of 

Blockchains: Application-Driven Analysis of Applicability.” Advances 

in Computers 111 (January 1, 2018): 163–198. 

Rosele, Muhammad Ikhlas, Abdul Muneem, Azizi Bin Che Seman, Luqman 

Bin Haji Abdullah, Noor Naemah Binti Abdul Rahman, Mohd Edil Bin 

Abd Sukor, and Abdul Karim Bin Ali. “The Concept of Wealth (Māl) in 

the Sharīʿah and Its Relation to Digital Assets.” SAGE Open 12, no. 2 

(April 1, 2022). 

Roubaud, David, Ibrahim Musa Unal, and Ahmet Faruk Aysan. “Fintech, 

Digitalization, and Blockchain in Islamic Finance: Retrospective 

Investigation.” FinTech 1, no. 4 (November 17, 2022): 388–398. 

Sahoo, Pradipta Kumar, and Dinabandhu Sethi. “Market Efficiency of the 

Cryptocurrencies: Some New Evidence Based on Price–Volume 

Relationship.” International Journal of Finance & Economics (2022). 

Sanusi, Husein. “LBM-NU, Cryptocurrency Dan Kejumudan Nalar - 

TribunNews.Com.” Last modified 2021. Accessed February 11, 2023. 

https://www.tribunnews.com/tribunners/2021/11/22/lbm-nu-

cryptocurrency-dan-kejumudan-nalar. 

Sapovadia, Vrajlal. “Legal Issues in Cryptocurrency.” Handbook of Digital 

Currency: Bitcoin, Innovation, Financial Instruments, and Big Data 

(January 1, 2015): 253–266. 

Selcuk, Mervan, and Suleyman Kaya. “A Critical Analysis of 

Cryptocurrencies from an Islamic Jurisprudence Perspective.” Turkish 



 

93 

Journal of Islamic Economics 8, no. 1 (February 15, 2021): 137–152. 

Setiawan, Ezra Putranda. “Analisis Potensi Dan Risiko Investasi 

Cryptocurrency Di Indonesia.” Jurnal Manajemen Teknologi 19, no. 2 

(2020): 130–144. 

Setyawan, Herry. “Aset Kripto #4.” Last modified March 10, 2022. Accessed 

May 6, 2023. https://komwasjak.kemenkeu.go.id/in/post/aset-kripto. 

Shadab, Houman B. “Regulating Bitcoin and Block Chain Derivatives.” New 

York Law School Legal Studies Research Paper (October 9, 2014): 1–

22. 

Shovkhalov, Shamil, and Hussein Idrisov. “Economic and Legal Analysis of 

Cryptocurrency: Scientific Views from Russia and the Muslim World.” 

Laws 10, no. 2 (May 10, 2021): 48. 

Sihombing, Septiana, Muhammad Rizky Nasution, and Isfenti Sadalia. 

“Analisis Fundamental Cryptocurrency Terhadap Fluktuasi Harga: Studi 

Kasus Tahun 2019-2020.” Jurnal Akuntansi, Keuangan, dan 

Manajemen 2, no. 3 (2021): 213–224. 

Siswantoro, Dodik, Rangga Handika, and Aria Farah Mita. “The 

Requirements of Cryptocurrency for Money, an Islamic View.” Heliyon 

6, no. 1 (January 1, 2020): e03235. 

Soehartono, and U. Khaerah Pati. “The Regulation of Cryptocurrency 

Investation in Indonesia.” In Proceedings of the 3rd International 

Conference on Globalization of Law and Local Wisdom (ICGLOW 

2019), 209–212. Atlantis Press, 2019. 

Soh, Anthony, and Feei Sy Tham. “Why Singapore Has Become Asia’s 

Cryptocurrency And Blockchain Hub - Fin Tech - Singapore.” Last 

modified January 15, 2020. Accessed May 8, 2023. 

https://www.mondaq.com/fin-tech/883798/why-singapore-has-become-

asia39s-cryptocurrency-and-blockchain-hub. 

Som, Ankit, and Parthajit Kayal. “A Multicountry Comparison of 

Cryptocurrency vs Gold: Portfolio Optimization through Generalized 

Simulated Annealing.” Blockchain: Research and Applications 3, no. 3 

(September 1, 2022): 100075. 

Sparkes, Matthew. “Bitcoin versus Central Banks.” New Scientist 251, no. 

3352 (September 18, 2021): 16. 

Stolbov, Mikhail, and Maria Shchepeleva. “What Predicts the Legal Status of 

Cryptocurrencies?” Economic Analysis and Policy 67 (September 1, 

2020): 273–291. 

Tjondro, Elisa, Saarce Elsye Hatane, Retnaningtyas Widuri, and Josua 



 

94 

Tarigan. “Rational versus Irrational Behavior of Indonesian 

Cryptocurrency Owners in Making Investment Decision.” Risks 11, no. 

1 (January 11, 2023): 17. 

Toufaily, Elissar. “An Integrative Model of Trust toward Crypto-Tokens 

Applications: A Customer Perspective Approach.” Digital Business 2, 

no. 2 (January 1, 2022): 100041. 

Al Umar, Ahmad Ulil Albab, Muhammad Iqbal Adrian, Yuni Inawati, 

Muammar Taufiqi Lutfi Mustofa, and Arum Teguh Fitriyani. “Analysis 

of Cryptocurrency in Islamic Perspective and Its Existence in 

Indonesia.” 1st Virtual Workshop on Writing Scientific Article for 

International Publication Indexed SCOPUS (February 9, 2022): 85–90. 

Ungson, Gerardo R., and Sada Soorapanth. “The ASEAN Blockchain 

Roadmap.” Asia and the Global Economy 2, no. 3 (December 1, 2022): 

100047. 

Vigna, Paul, and Michael J. Casey. The Age of Cryptocurrency: How Bitcoin 

and Digital Money Are Challenging the Global Economic Order. New 

York: St. Martin Press, 2015. 

Vizcaino, Berbardo. “Cryptocurrency Firm Stellar Gets Islamic Finance 

Certification | Reuters.” Thomson Reuters. Last modified July 17, 2018. 

Accessed February 10, 2023. https://www.reuters.com/article/us-

islamic-finance-cryptocurrencies-idUSKBN1K71RC. 

Wartoyo, Wartoyo, and Alvien Septian Haerisma. “Cryptocurrency in The 

Perspective of Maqasid Al-Shariah.” Afkaruna: Indonesian 

Interdisciplinary Journal of Islamic Studies 18, no. 1 (July 26, 2022): 

110–139. 

Windiastuti, Filka Catur, and Fauzul Hanif Noor Athief. “Inacoin 

Cryptocurrency Analysis: An Islamic Law Perspective.” Journal of 

Islamic Economic Laws 2, no. 2 (July 1, 2019): 152–177. 

Yohandi, Axel, Nanik Trihastuti, and Darminto Hartono. “IMPLIKASI 

YURIDIS PENGGUNAAN MATA UANG VIRTUAL BITCOIN 

SEBAGAI ALAT PEMBAYARAN DALAM TRANSAKSI 

KOMERSIAL (STUDI KOMPARASI ANTARA INDONESIA-

SINGAPURA).” DIPONEGORO LAW JOURNAL 6, no. 2 (2017): 3–

35. 

Yousaf, Imran, and Larisa Yarovaya. “Spillovers between the Islamic Gold-

Backed Cryptocurrencies and Equity Markets during the COVID-19: A 

Sectorial Analysis.” Pacific-Basin Finance Journal 71 (February 1, 

2022): 101705. 



 

95 

Yunita, Patria. “The Evolution of Money To Cryptocurrency:  Are They 

Eligible To Be Islamic Digital Money.” Jurnal Middle East and Islamic 

Studies 9, no. 1 (June 11, 2022): 1–19. Accessed February 12, 2023. 

https://scholarhub.ui.ac.id/meis/vol9/iss1/7. 

Yussof, Sheila Ainon, and Abdullah Al-Harthy. “Cryptocurrency as an 

Alternative Currency in Malaysia : Issues and Challenges.” Islam and 

Civilisational Renewal 274, no. 6071 (January 2018): 48–65. 

Zain, Muhammad Fuad. “Mining-Trading Cryptocurrency Dalam Hukum 

Islam.” Al-Manahij: Jurnal Kajian Hukum Islam 12, no. 1 (June 22, 

2018): 119–132. 

Zhu, Yu, and Scott Hendry. “Monetary Policy in A Digital Economy.” SSRN 

Electronic Journal (December 31, 2018). 

“Fatwa Dewan Islam Suriah Tentang Cryptocurrency | Sumber SYARIAH.” 

Accessed May 14, 2023. 

https://beta.shariasource.com/documents/4451#. 

 

  



 

96 

PROFIL PENULIS 

 

AGUNG SUBAYU KONI, S.H., M.H 
Agung Subayu Koni lahir pada tanggal 20 agustus 1998 
di  desa popodu, kecamatan Bolaang uki, Kabupaten 
Bolaang Mongondow Selatan. Ia merupakan anak 
pertama dari tiga bersaudara, setelah menamatkan 
Pendidikan sekolah dasar didaerah kelahiranya, ia 
merantau ke kota Gorontalo dan melanjutkan 
Pendidikan sekolah menengah pertama di Madrasah 
Tsanawiyah Negeri (MTSN) Model Limboto, setelah itu 
ia kemudian berpindah ke kota kotamobagu untuk 

melanjutkan Pendidikan menengah atas, dikota tersebut ia melanjutkan 
Pendidikannya di Madrasah Aliyah Negeri 1 Kotamobagu dan lulus pada tahun 
2016. Setelah itu iapun kembali lagi ke Kota Gorontalo dan melanjutkan 
Pendidikan S-1 di Universitas Ichsan Gorontalo dengan fokus pada jurusan 
Hukum Konsentrasi Perdata dan lulus pada tahun 2021.  

Di tahun 2023, ia berhasil menyelesaikan Pendidikan di pascasarjana Magister 
Hukum Universitas Muhammadiyah Yogyakarta dengan konsentrasi Hukum 
Ekonomi dan Bisnis Syariah. Selain aktif menulis dan meneliti, penulis juga 
aktif dalam kegiatan sosial dan kemanusiaan dengan andil bagian dalam 
membentuk relawan kemanusian di daerah kelahiranya yakni PEREDAM 
BOLSEL (Persatuan Relawan Muda Molibagu Bolaang Mongondow Selatan) 
dan Menjadi Ketua dalam organisasi tersebut.  

Pembaca dapat menyapa penulis dan bertukar gagasan serta fikiran di Email: 
bagaskoni98@gmai.com Instagram : @bagaskoni Facebook : Bagas Koni 

 
 



 

97 

ZAID, S.M., M.H 
Zaid menyelesaikan Sarjana Manajemen pada Jurusan 
Manajemen di Fakultas Ekonomi dan Bisnis 
Univerisitas Pembangunan Nasional “Veteran” 
Yogyakarta pada tahun 2019. Sudah aktif bekerja sejak 
di bangku kuliah S1 mulai menjadi pengajar hingga 
dipercaya menjadi Executive Marketer dan juga Human 
Resource Mananger di berbagai perusahaan swasta. 
Penulis juga pernah dipercaya untuk mendirikan dan 
mengelola klinik publikasi di program pascasarjana 

Magister Hukum (MH) Universitas Muhammadiyah Yogyakarta untuk 
membantu kepenulisan hingga penelitian dan penerbitan Artikel jurnal 
mahasiswa hingga dosen di tahun 2021 hingga 2022.  

Pada tahun 2022, penulis telah berhasil menyelesaikan pendidikan 
pascasarjana Magister Hukumnya di Universitas Muhammadiyah Yogyakarta 
dengan konsentrasi Hukum Ekonomi dan Bisnis Syariah. Meskipun hanya 
dalam kurun waktu dua tahun, penulis telah banyak berkarya dan berprestasi. 
Karenanya, penulis mendapatkan penghargaan sebagai mahasiswa dengan 
predikat tesis terbaik dan juga sekaligus menjadi lulusan terbaik.  

Selain itu, penulis juga hingga sampai saat ini aktif meneliti dan menulis artikel 
di jurnal nasional maupun Internasional yang berkaitan dengan perilaku baik 
perilaku organisasional, perilaku konsumen dan juga perilaku kesehatan 
masyarakat. Dalam bidang hukum, Penulis juga aktif dalam melakukan 
penelitian dan penulisan artikel Ilmiah di bidang hukum ekonomi dan bisnis, 
teori dan filsafat hukum dan juga kritik terhadap kebijakan publik. 

Beberapa karya tulis (Buku) yang telah berhasil penulis buat dan terbitkan, 
adalah diantaranya: 

1. Ekuitas Merek dan Advokasi Pelanggan Melalui Strategi Gamifikasi dan 
Kualitas Pelayanan 



 

98 

Penerbit : Academia Publication (2022) 
2. La Escuela De Salamanca: Pengantar Sejarah dan Konsep Pemikiran 

Mazhab Salamanca 
Penerbit : Academia Publication (2022) 
 

Kontak: 

WA: +6285600069193 

Email: zaidrusdianto@gmail.com 

Instagram: @zaid.id 

 

mailto:zaidrusdianto@gmail.com



